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Alook at who's in and who's out in the
mortgage finance industry
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Man  South, Michael
Ganghan, shareholders with the
Crrerland Park, ¥an.-based South &
Assoclates, P.C. firm, were named
2008 Missguri and Kansas “Super
Laveyers:” an honor shared with 5
percent of Missourd and Kansas
attormeys each year. Thmerks Uhe Tourth eonsecutive sear South has
received this honer as wel a3 Ganghan's thivd designation; both
were nomirated for bankruptoy and creditos and detitor dghs.
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NEW DATA rolaasod in lat
Dacember by Clayion
Holdings, Ine, highlights just
how much of & pileup is
really teking place across
bath Aft-A and subprima

Ipan products.

The company's monthiy
InFront report faund that
emang subprima first lens,
the 2006 and 2007 vintages
chaarky camain the mosl
probiematic: B day
dilinguercies rose 416
percent and 641 parcent
from month-ago takals,
respactivaly, Mo than 43
percent of tha 2006
subgrime virtage s now
severoly delinquent. Cure
rates fall 8 whopping 17.5
parcantand 11.4 percant,
respectvely, for the two
vintages as wel-—throwing
#tlaastsome eold water i
thit idea thet putting a:hak 1o

foreclosures would bring

ahout yreater resalutions fa
trow bl borrowears:

Despite groving
delinquencies, foreckosurn
rofl rates dropped sharply
subprima foreclosura roks
el o their loweast ewed this
year in Novembaer, for
example, reaching just 54
percent. That's the lowasi
toreclosure roll rate minus
Jume 2007 Despite this,
apgragato rolls sormss o)
definquancy statisns
reached B4 pereent, Dl
réported—the highest it
rioll vate gt legst &e far bac
a3 Dacomber 2005,




